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#1 State Economic Outlook 
With a record low unemployment rate of 1.9%, rapid 
population growth by significant in-migration, the youngest 
population in the country, and a robust birth rate, there is 
a general consensus that Utah’s diverse economic growth 
experienced over the past decade will continue. 

Development of an Inland Port
The state of Utah has established an inland port authority to 
facilitate Utah’s growth into a primary multi-modal logistics 
destination at the crossroads of the west. Our development is 
primely situated along the newly established transportation 
corridor for the inland port.3

Prime Location for Logistics
The site sits directly off the new Mountain View Corridor 
Highway, a direct 25-mile drive from the new SLC airport 
and rail yards. It is also just 3 miles from 1-15, the heart of the 
booming Silicon Slopes, and the Point of the Mountain 
master-planned developments. 

A City Poised for Growth
The development is located in Herriman, voted #1 in the U.S. 
for “access to resources” for starting a new business4, and has 
a 10.33% annual population growth rate. For the surrounding 
region, the ratio of industrial absorption to new supply is 1.06x, 
signifying more square footage is being absorbed than is 
coming online.

INVESTMENT OVERVIEW

Contact info@axiapartners.com  or visit 
https://www.axiapartners.com for more information.

Accredited investors only. 
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Project Risks

Interest Rates
Increasing interest rates make debt more expensive, impacting 
project costs and causing a reevaluation of return expectations.  

Lease-Up
Lease-up timelines are always a risk for development projects as 
delays in stabilization goals can affect refinancing objectives. 

Cap Rates
Higher capital costs are putting upward pressure on cap rates, 
likely causing some volatility in the market as buyers and sellers 
watch asset values and adjust return expectations. 

Chase Hudson
JV Partner - Founder & 

Managing Principal 

Flex Industrial
The project provides flexibility to meet market demand, with the 
ability to divide up to 7 bays, achieving premium rents for coveted 
medium-sized spaces or provide an institutional quality footprint 
for a mega tenant as a single 230k SF building with 36ft clear 
height.

Below Market Acquisition Basis
Axia acquired the land parcel at $9/SF while nearby industrial 
development land comps average  $17/SF.

Industrial High Performance & Recession Resilient
In the last few years, industrial has outperformed all other real 
estate types, and supply chain reshoring will benefit small 
footprint warehouses close to residential centers. Salt Lake’s 
industrial market fundamentals are expected to remain strong 
as statewide stay-at-home orders pushed buyers to adopt 
e-commerce platforms, increasing demand for third-party 
logistics providers that occupy W/D space.

Project Timeline

Development Partner

18.9%
Overall Asking 

Rent YoY Growth

25%
Year-Over-Year Lease 

Rate Increase

+ 9,414,574 
SF YTD Absorption

2.20%
Overall Vacancy

Axia Value Development Fund Anchor Project
Salt Lake County Industrial Development

Chase Hudson is the Founder & Managing 
Principal of Parkwest Real Estate and is responsible 
for deal origination, transaction, execution, capital 
raising, and overall management of the firm’s 
operations. Prior to forming Parkwest in 2022, 
Chase worked as a Vice President with Dakota 
Pacific Real Estate, where he managed 900k 
SF of operating assets and was involved in the 
development & pre-development of over 1.5M SF of 
commercial real estate. 

$45M
Approx. Project Costs

2$10M
Equity Investment

25%
Allocation of VD Fund

2
~$10m in equity to be raised outside of the VD Fund with the remaining $32m coming from debt
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Actual returns will vary based on multiple factors outside of management’s control 
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